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Fitch Ratings removes negative rating watch from Deutsche Bank

The rating agency Fitch Ratings today confirmed Deutsche Bank'’s ratings and removed
them from “Rating Watch Negative”, including the Long-Term Issuer Default Rating (IDR)
which stands at A-, the short-term rating (F1) and viability rating (a-).

Fitch Ratings commented: “the rating actions are in response the EUR 8 billion capital
raising and revised strategy, including the retention of Deutsche Postbank, announced
on 5 March.”

Highlights

® Fitch Ratings added that the key driver of this action was “our expectation of
significantly improved capitalization following completion of the rights issue in early
April and strategic re-orientation towards a more balanced universal banking
business model.”

® The agency continued: “this business model should be able to draw from the bank’s
franchise strengths of a solid German private and corporate customer base
extended to global corporate banking and debt capital markets solutions.”

® The long-term IDR is placed on negative outlook. Execution of the new strategic
plan without any notable setbacks will also be key to maintaining the ratings.

® Fitch Ratings reaffirmed Deutsche Bank’s short-term issuer deposit rating and
short-term debt rating at F1, noting; “...we believe that Deutsche Bank remains
strong, well-diversified funding by geography, product and customer, and maintains
ample liquidity.”

® Last week Moody’s affirmed the A3/Prime-2 deposit ratings of Deutsche Postbank

AG (Postbank) and changed the outlook on the A3 long-term deposit ratings to
stable from negative.
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